
the simplified audit process – briefly explained

for the benefit of the clients of Prudential Auditing and Verico Auditing only

Letter of Engagement

initial audit requirements asked by auditor

(depending on client, may ask: tiny, small, medium or large list)

initial audit requirements received from client

compilation of records – where needed

seeking additional information,

explaination and documents

(this could comprise of several rounds of questions and answers)

review of audited financial statements

approval of draft report (and receipt of fee)

final compliance

issue of audit report


